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Paramont Properties, L.L.C. et. al (Paramont) appeals from the grant of summary
judgment in favor of BancorpSouth Bank.

AFFIRMED.

Division Five Holds: The absence of a written credit agreement setting out the terms Paramont
relies on to support its affirmative defenses and counterclaims is fatal to those affirmative
defenses and counterclaims. Missouri’s commercial credit statute of frauds, Section 432.047,
RSMo Cum. Supp. 2007, makes it clear that such agreements, to be effective, must be in writing.
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